Al aill anl
PALESTINE MONETARY AUTHORITY

2023/ S ) &4 araas
Craboald (B dlalal) Cijlaall A0S )
2023 cJ\.ﬂ 01 u;la,:ﬂ\ :&Um‘

) jaal) dagliall a3 (Jgally shlial) daiiye (gl sggiagall

ol (2023/01) a8y A0l Aaliall saag saladl e jalaall Hhal (e 5w A 345

oo Balall Al Gy 5) el daliall cans Jally Slalaall dadiye Joall oLi 2023/02/26

Dbl el gt @B igilal) omial) Ma3) kg cddeg (FATF) Il Janll degana

tels Lo i) Bygpum o AT e ¢ pagendlls W3AT) Canlgll ity codlef 4] Ll

Jagais Jlga¥) Juue Andl€a dabail 3 gumil) angly dalaiall Giglaall jlie¥) cas 3241 .1
shal die @lldy ¢'5) sl dabial) ciad Joal' Aoabe )l A (pacm Adieadl Jodll 3 ey
ey disaiy lsa¥) Jus yhalid I apinll Guaatg

Craliie Lalll Lliall Gilelya) Gadss 05 Cumy RBA Shladll e S8l mgill gaki .2
((Jsall Caviamiy ¢sDlanll Hhlaas cdullal) ddeall shalie Zagdag ¢ shlaall Julas i) aa

Andipe shlie dgag @b die §)3ee dnly Llie Slelan] J o of e

Osafinall ddlall dasliall Basg [Babudl :dduw

Www.pmad.ps

Ramallah & Al-Bireh Governorate - Palestine P.O. Box 452 u.yo gihuula - amullg alll @l alaalaa
info@pma.ps | Fax: +970 2 2415310 :guSla | Tel: +970 2 2415251 wila

Gaza - Palestine PO Box 4026 w.p Jrhwla - aj¢
Fax: +970 8 2844487:yusla | Tel: +970 8 2825713 :wila



.y

i
M
Financial Follow-Up Unit "uﬂ?}%@" nlﬂ];] dulolid o)lioll 63 1g
st
State of Palestine !ly%ﬂéﬁwﬁl (rwld dga
(2023/1) p3,,1,8
AU aalatl Sy e sl
p2023/02/26 fsylz,

Bipall Azl cums Joully (Iolsel) dndiye Joudl ool 53 oyl

pl] Logr o (3ynaly caba 0 sgaty Jlgadl uud Aoedi il 22022 Bt (39) o) 19ty sl pl€t 3 Toliaf
pd wlagdl Jigels Jlgadl! Juud AxdlSl daloghl dumlll 51,8 e 2y ((30) Balll e (4 3) =l,dally (20) 3alL0
g solich 3lle Joull AaitE phly AW Aaglell Bumg inapds olds p2016/12/01 fyylay yaliadl (2016/44/8)
&5 oy 2020/02/27 fy)ls Jie Asgazll = 9555 U Lasdy ((FATF) JUI Joall o goma (oo (g93 JSby jias
b pabiall (2020/5/5) By calagdl tigads J1ga8l Sk 2oedth Ao gl Zizelil 5108 e Lalacy 22023/02/24
b (2020/1) ) Aaslal | Bummg ;1,3 §1 Loty dijpatl Amglal ] s Jyatly plobiel andspa Jodl oLy 22020/02/24
B3pall Aaglil) camd Jgudly plobiel) dadipe Jyall il o8 o Ldy 4 4201 calylyally n2020/02/25

iy bapa3 Halad) Aocliall Slaida e 2Ly

o
PAEPOm Aailall) sl ll Andipa Jaud) BLaslS
obeet Al calelyadl Jandl jhpatad plasgld Adgs G dsamhl A sz 5l Jlac¥ls LI ciluowsll 43K Je ooy

ol atle Ja il
Jodl alaxs Auglhall cafel 2 algatl
pds @lsditll poapll alfsl pe paids Loy Bagual! AL cibigaall Gadas 1 | LS Lygeenr -
ol alzma Sl deass oLy (2022/14) Al Aol Bgoul]

s Lo ol el pe cdlabally Aulell Bl jols plezal ) .2 (ALl Lyy8)

Al salall cilela¥l Balats A sl jhly S15.201
ells e blaally Jaall culdde e 835al A lgdl Lball clelab Stasl ] adlul Ayl -
eli3g hesd BB bl s Caselil) Loag c(Baliall pluall pye e 528) gl {0hpl) At ¥
2022 dac! (4) @3y Bubopll Qizelll ctiloybad oy (27 126) slal] Jugokas 3
8 Luibos]l Aimelll ilayled e (25 024 slolly ML Clewnaglly Ayl

Baseld AW a2 e lly Jlaedll dealadl 22022 222 (3)

' 1/3

State of Palestine - Al Bireh POBox 3981 3981 -umdpll - [Juawld dlgy
Tel+070 22422551\ Fax: +970 22422553  +970 22422553 wusla +870 2242255712 willn
E-mail:info@ffups  www.ffu.ps



Financial Follow-Up Unit |'?R k‘;‘ | [Ili d_Uloll d oilioll éa_ag
State of Palestine !’“BW' &E-Sjyf !in (owld dlga
Colisd

i 11 oo (1) 8,280 3L il B55ak) gl Aghilt ol ] ke oo
lpd Ly yluzedl 5f el el e Aulyally ot R oo o alaal
aJoudl 25 (§ Alabalt AMUb sluashl ol i€, a0

A8 Bebly Jloe¥) gamt of LI Aausll gud Fuazal! PN Ll 50501
sl Sl 835 ey cndloll oy slaall 53y Jady Ley Ll
Slash g f 2L A3l s Clagll Jagasy Slpadll Juut 2alSa
bely 4l Aalae of Alar (g1 Guass pas dlasal 2ll3y (AU 42 oellg
chagad of Ly Aasyhl ALY @l st of Jlsalll Juk Rasr asass
Laaygzig b il hia e 5l Qisas Auygd Bygaay Busglh PUlg cladl
BN Loyan o pa cnliloall 15 alyd Alglonay Lakasl) Gilitult 25K,
chenalt sladl aucy

gt 2l § Bals S of Auites L7l ghggyd SLi] pue

ilebzd e gl Ll 3 Joadl 245 § 5uarlgre A2 Lol e slated] ade a

wteall ol Run g8l Autaal
il s 3 A

 Sletsla pa mlibaatly Jasdh clide e 5i5akl Lerlgl) Alialt Glelyal gadas o] [Sbetibe Sl Apges

oa (27 26) 315\ Jusolis 389 w13y (gl § AANI bkl pa cambil Lasy folensla)
alsMg AW Slnssdly Aalidl 22022 iad (4) o Agbaghl Lzl cilasdas
bl sl Boliell 22022 Ziiad (3) By Aplogdl Aedll tilaylad e (24 .25)
Bl A a2

Jlsedll mlads Jadaas aue gled cues (el dum gl Lliall pubus gudas jic .2
AU cDbgeally Aegal) Aumy )l 2 slalaill dla iy dsluni¥l Soclaal]

'

Luts
(ke f Agstalt) 33pall Aaylah cimes Jgudl Aasld
S 8oy W3 (2022/3) 8 Bl 51,8 8 Ll agmilh (sl 8] Ratlalt) 55al) Aaglilt cns Jgodl 2adtd uras
Al et (s Angeas Lisydl ipir Lypean) oo S 28Lidy  Aatlill oo (bisgenS 38000 (2l ASLakl) (on
lagd Jigain Jlgad o Aedla Akl (§ sgsaill ampls Aalarll Caghacll szed) puny dsHlg coliol Jyuselly LS

\
. =" ’
L I 2/3

M ”_;',‘.'—'.:'P' I'y"“"‘[':.” LT T DTN EEIL I LERE IS LI U et L e B I TIAPE o928 L) wunos g umgs 457 nudmis S apwasnsis s vov s irorposs vas) sninnsvis

G % Ghate of Palestine— Al Bireh PO.Box 3981 3981 :-Lp apyl - (iauild dlga

Tel-+970 22420551\2 Fax; +970 22422553  +070 22422553 ;yusld +970 22422551\2 ‘Aild
E-mail: info@ffu.ps  www.ffu.ps



Financial Follow-Up Unit Uﬂaﬁiﬂ”@,ﬁu]
State of Palestine H". ﬁ:%@'é\,ﬁ "’

d Ulo)ld ofliall 6a_1g
(uhlls diga

St Loy ol Jsgeats Jhoadlt s blsed N @il el e 239 (it i 33,01 5oelel) Ladg) Joult v

bbbt alls iy Jelo=is oz
Gl PR e
iR 13 T e 1
crlill auggas 14 Lpislizy 2
Jlieel &5 0 15 sl LiSras 3
Lidi b gz Aaygpnz 16 oleatSl g3 4
ol ciste g 17 Bylol,Aagull 54is€ Lypiar 5
(Logpia) Byl Ayl Aspgacal 18 ol e ’ 6
LB R 19 St
VTR 20 S 8
Izl Lpgpan 21 {32 Uil d A M Asleld 9
Bzl Asyall ity L 22 o 10
(craadl) Rusedl Fygezell | 23 Bisadga dyygyaz 11
. | - bz Luspgar 12
Sgainl

Angand fuyls cra 4 Janss shyill Lie sl et Bavsebd AL A2 ells Lactils LML el ] 23K e casny

AL Raylidd Buiomg yuuha
2ra alyd
e

el g i ety Jgall Jonk ABlSa pliad 5 spendli dogl A2latl] Chglicll £ 58,11

3/3

State of Palestine- Al Bireh PO.Box 3881 3981 :w-yo ol - (wanld dlga

Tel:+070 22422551\2 Fax: +970 22422553
E-mail: info@ffu.ps

+970 22422553 1usld +970 2242255112 aailm
wwwffu.ps




Lol Jsgaiy Jgad] Jund Aol allas 3 g9 smll domoly Lilail ] iglint)



(2023/1) p&; Llal daliall Bang shfa (3h4a
Bl dayliall g Jgally phldall daiye oot afgd oli

ool AHSN aull yi A5 N Shn s pual dnel 1l pal
sl sl pebedll slimil lagaiy ol Ugay Jlpa¥h Jod Andl€e 2lay Ailasal uju;sl oM Jpeaght LS ol ia piagy
cheganat 5 Ll Jaadl Gepana U cps Jabal anill gt ol AW Sy AES N Aia) (Agalayl AntEl b donyeal
a2 dltall 150l e Jgal sy Aileiall Jolsiall pailill ot o g S (e ciglaall ol I s gl ey el

-yl fagh
gig~ciall (follow—up reports) datidl ulins {mutual evaluation reports) Jilsall pudth Jalaall aaill 06 gsgiany
ap—eill dndl BIS e sbiy i Jle iy oM Gy Adkita all skt dogane b ( Jalh Leall Aogann glge e
Sy A8y et sl AalS e dnpnall Jaall A by apas lpall] o AadlSa Uiy Aabaiall At B claimug

Al ZY) gy el e Jeamall (Sag (il i Al (580

(ot ABSY Lypdaiy dabl Jalsalh an@il ol N Jguagh

tn SV el 1 Jpaal

_ www.fatf-gafi.org
Latest publicafions (Publications) & (publications) i jigal .2

.
pu—

«(Mutual Evaluations) s (Topics) asalsell el (e .3

; 3
! Bygmaalls Anin gall Cunf) 5280 u.'l:- 1:._,_;5;4’}'5 dalil,y :Lbﬁ[ lp.q.u'l el 4

el d9a) Lall UG I i S (N Jsnash o
ik Lot (5 pea Adhaial Mol Jaal) A gana pufil de il
A sl s 508 Ly Jlady
= e SN gl N Jsaal
, J‘;ﬂ “_,;J www.menafatf.orgfar .2
esill 1pn Bl lgall O Al Algall ~puill pafia) o5 (Jaboall puall) ay jlash .3
L s sl pud ol ol
e Al pd aean gl Al S e el las) 4




(2023/1) ) Allah dngiall iy s (e
el Aalial) il Jpatly laal) Aakfipa (fg ol oy

il dagl datlaal faehl Jalad 38T 3, Y anidl) o

Do Al Aalaily Aibiall Dbt il dmgl Anllead Tile Tl o Taliall o) Al Lo Bapnalt Jpall s

sl asgl (Al dallad Lol 35 Qoo il il Loy cola syl dasiy Sl

sl 4nf o sas Al Leiadas 5 Nl o fialles o Joalt el Jass A A1 gladl slial 25l eingty
sl ol Ak CalS ehgu e G W38T Ciny e cdadliall gl Salaal) sl uglind By aaaadl

al gl Aucolead! ygloeali
. Since February 2020, when Albania made a high-level polltical commitment ta
Albania

work with the FATF and MONEYVAL to strengthen the effectiveness of its
AML/CFT regime, Albania has taken steps towards improving its AML/CFT regime,
including by demonstrating a meaningful increase in the number of money
laundering cases indicted, particularly those stemming from foreign offences
where the criminal proceeds were laundered in Albania. The FATF has made the
initial determination that Albania has substantially completed its action plan and
appreclates Albanla’s work to address its strategic deficiencies. However, the
FATF has not yet decided to authorise an on-site visit to the country to verify the
implementation of Albania’s AML/CFT reforms. This is because the FATE remains
concerned that Albania’s apparent plans to establish a Voluntary Tax Compliance
(VTC) programme do not comply with the FATF's principles for managing the
AML/CFT implications of VTC programmes or FATF’s best practices in this area.
Albania should ensure that any amnesty provisions included in the YTC law do not
present an opportunity for individuals or legal persons to legalise or repatriate
assets of unlawful origin and that any criminal amnesty only relates to the
previous Incorrect ar non-reparting of taxable income. Albania should revise its
draft VTC law and work with MONEYVAL to ensure that any VTC law passed or
implemented has adequate safeguards to prevent the potentlal for abuse of the
programme for money laundering purposes. Alternatively, it could consider
abandoning the planned ¥TC programme altogether.

Barbados

Since February 2020, when Barbados made a high-level political commitment to |
work with the FATF and CFATF to strengthen the effectiveness of its AML/CFT
regime, Barbados has taken steps towards improving Its AML/CFT regime,
including by, taking appropriate measures to prevent legal persons and
arrangements from being misused for criminal purposes, and by demonstrating
that ML investigations and prosecutions are in line with the country’s risk profile.
Barbados should continue to work on implementing its action plan to address its
strategic deficiencies, Including by: {1} ensuring that accurate and up-to-date
beneficial ownership information is available on a timely basis; (2} further
pursuing repatriation or sharing of confiscated assets with other countries.

The FATF expresses concern that Barbados failed to complete its action plan,
which fully expired in April 2022. The FATF strongly urges Barbados to swiftly
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demoristrate significant progress in completing its action plan by June 2023 or the
FATF will consider next steps if there is insufficient progress

Burkina Faso

| Since February 2021, when Burkina Faso made a high-level political commitment

to work with the FATF and GIABA to strengthen the effectiveness of its AML/CFT
regime, Burkina Faso has taken steps towards improving its AML/CFT regime,
including by increasing ML investigations and the Use of International cooperation
in line with its risk profile. Burkina Faso should continue to work on implementing
its action plan to address its strategic deficiencies, including by: {1} updating its
understanding of ML/TF risks, including through the revision of the national risk
assessment in line with the sectoral priorities identified in its natlonal strategy:
{2} strengthening of resource capacities of all AML/CFT supervisory authorities
and Implementing risk based supervision of Fls and DNFBPs; (3] malntaining
comprehensive and updated basic and beneficial ownership information of legal
persons and strengthening the system of sanctions for violations of transparency
obligations; (4] increasing the diversity of suspicious transactions reporting; (5)
establishing procedures for effective implementation of declaration of cross-
border declaration of currencies and bearer negotiable Instruments; (6)
enhancing cooperation between LEAs and prosecutorial authaorities combatting
TF and conducting TF investigations and prosecutions in line with its risk profile;
and {7) implementing an effective targeted financial sanctions regime related to
TF and PF as well as risk-based monitoring and supervision of NPOs,

The FATF notes Burkina Faso's continued progress across its action plan, however
all deadlines have now expired and work remains. The FATF encourages Burkina
Faso to continue to implement its action plan to address the above-mentioned
strategic deficiencies as saon as possible.

The Cayman I[slands

Since February 2021, when the Cayman Islands made a high-level political
comimitrment to work with the FATF and CFATF to strengthen the effectiveness of
its AML/CFT regime, the Cayman Islands has taken steps towards improving its
AML/CFT regime, including by advancing ML prosecutions into convictions and
demonstrating progress on camplex ML cases with a foreign predicate. However,
the Cayman lslands should continue to work on implementing its action plan to
address its remaining strategic deficiencies, by demonstrating that they are
prosecuting all types of money laundering cases in line with the jurisdiction’s risk
profile and that such prosecutlons are resulting In the application of dissuasive,
effective, and proportionate sanctions.

The FATF expresses concern that the Cayman Islands failed to complete its action
plan, which fully expired In May 2022. The FATF strongly urges the Cayman Islands
to swiftly demonstrate significant progress in completing its action plan by June
2023 or the FATF will consider next steps If there is insufficient progress.
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; (Statement from October 20232}
The Democratic

In October 2022, the DRC made a high-level political commitment to work with

R b I p f h the FATF and GABAC to strengthen the effectiveness of its AML/CFT regime. Since
ePU ICorthe the adoption of its MER in October 2020, the DRC has made progress on some of
the MER’s recommended actions including making confiscation of proceeds of

Con gg crime a policy priority. The DRC will work to implement its FATF action plan by:

{1) finallsing the NRA on ML and TF and adopting an AML/CFT national strategy;
(2] designating supervisory authorities for all DNFBP sectors, and developing and
implementing a risk-based supervision plan; {3} adequately resourcing the FIU,
and build its capacity to conduct operational and strategic analysis; (4)
strengthening the capabilities of authorities involved in the investigation and
prosecution of ML and TF; and (5) demonstrating effective implementation of TF
and PF-related TFS,

Since June 2022, when Gibraltar made a high-level political commitment to work
with the FATF and MONEYVAL to strengthen the effectiveness of its AML/CFT
regime, Gibraltar has taken steps to do so, including by demonstrating that the
| supervisors for trust and company service providers, lawyers, gaming businesses,
real estate agents, and other non-bank entities are now using a range of effective,
| proportionate, and dissuasive sanctions for AML/CFT breaches, specifically by
taking more enforcement actions, Imposing financlal penalties, and publishing the
results of cases, where appropriate. Gibraltar should continue to work on
Implementing Tts action plan to address its strategic deficiencies, including by
showing that it is able to pursue more final confiscation judgments
commensurate with the risk and context of Gibraltar.

Gibraltar

In June 2021, Haiti made a high-level political commitment to work with the FATF
and CFATF to strengthen the effectiveness of its AML/CFT regime. The FATF
recognises the political commitment expressed at a high level and the efforts
demonstrated by Haiti to advance its commitments in the midst of the challenging
social, economic and security situation within the country. Haiti should continue
to wark on implementing its action plan to address its strategic deficiencies,
including by: (1) completing its ML/TF risk assessment process and disseminating
the findings; (2) facilitating information sharing with relevant foreign
counterparts; (3} addressing the technical deficiencles in its legal and regulatory
framework that impede the implementation of AML/CFT preventive measures
and Implementing risk-based AML/CFT supervision for all financial institutions
and DNFBPs deemed to constitute a higher ML/TF risk; (4) ensuring basic and
beneficial ownership information are maintained and accessible in a timely
manner; (5) ensuring a better use of financial Intelligence and other relevant
information by competent authorities for combatting ML and TF; {6) addressing
the technical deﬂtiende; in ts ML offence and demonstrating authorities are

Haiti




(2023/1) ) ALl dnlial Bany bl (5850
el daglial) ciad Jyally bl daiipe Jpul alsh ol

identifying, Investigating and prosecuting ML cases in a manner consistent with
Haiti's risk profile; (7} demonstrating an increase of identification, tracing and
recovery of proceeds of crimes; {8) addressing the technical deficiencies in its TF
offence and targeted financial sanctions regime; and {9} conducting appropriate
risk-based monitoring of NPOs vulnerable to TF abuse without disrupting ar
discouraging legitimate NPD activities.

Since February 2020, when Jamaica made a high-level political commitment to
work with the FATF and CFATF to strengthen the effectiveness of its AML/CFT
regime, Jamaica has taken steps towards improving its AML/CFT regime, including
by introducing its Charities regulations and bringing the microcredit sector under
AML/CFT supervision. Jamaica should continue to work on implementing its
action plan to address its strategic deficiencies, including by: (1) including all
DNFBPs in the AML/CFT regime and ensuring adequate, risk-based supervision in
all sectors; and (2} ensuring that BO definition is in line with the FATF Standards,
taking appropriate measures to prevent legal persons and arrangements from
being misused for criminal purposes, and ensuring that accurate and up-to-date
basic and beneficlal ownership Information is available on a timely basis to
competent authorities.

Jamaica

The FATF again expresses concern that Jamaica failed to complete its action plan,
which fully expired in January 2022. The FATF strongly urges Jamaica to swiftly
demonstrate significant progress in completing its action plan by June 2023 or the
FATF will consider next steps, which could include calling on its members and
urging all jurisdictions to apply enhanced due diligence to business relations and
transactions with lamaica.

Sinee October 2021, when lordan made a high-level political commitment to wark
with the FATF and MENAFATF to strengthen the effectiveness of its AML/CET
regime. Jordan has taken positive steps towards improving its AML/CFT regime,
including by conducting Inspections of reporting entities including Fls and
DNFBFs, pursuing money laundering investigations and prosecutions for
predicate offences in line with its risk profile, and conducting outreach on TFS
obligations. Jordan should continue to work on implementing its action plan to
address its strategic deficiencies, including by: (1} completing and disseminating
the ML/TF risk assessments of legal persons and virtual assets; {2} applying
effective, proportionate, and dissuasive sanctions for noncompliance; (3)
implementing a sanctions mechanism for violations of the transparency
obligations related to legal persons and arrangements; (4) applying effective,
proportionate, and dissuasive sanctions in ML cases; and (5) demonstrating that
TFS deficlencies are rectifled,

Jordan
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Mali

In October 2021, Mali made a high-level political commitment to work with the
FATF and GIABA to strengthen the effectiveness of its AML/CFT regime. Mali has
taken steps towards improving its AML/CFT regime, including by conducting |
AML/CFT tralnings for Fis and DNFBPs and enhancing the FIU and LEAs
cooperation mechanisms on the use of financial intelligence. Mali should
continue to work on implementing its action plan to address its strategic
deficiencies, including by: (1) implementing the national strategic AML/CFT action
plan in line with the NRA; {2) developing and starting to implement a risk based
approach for the AML/CFT supervision of all Fls and higher risk DNFBPs and
demonstrating effective, proportionate and dissuaslve sanctions for non-
compliance; {3} conducting a comprehensive assessment of ML/TF risks
associated with all types of legal persons; (4) increasing the capacity of the FIU
and the LEAs and enhancing their cooperation on the use of financial intelligence;
{5) conducting parallel financial investigation; {6) strengthening the capacities of
relevant authorities responsible for investigation and prosecution of TF cases; {7)
strengthening the legal framework and procedures to implement TFS related to
TF and PF; and [8) implementing a risk-based approach for supervision of the NPO
sectar to prevent abuse for TF purposes,

Mozambique

{Statement from Qctober 2022)

In October 2022, Mozambigue made a high-level political commitment to work
with the FATF and ESAAMLG to strengthen the effectiveness of its AML/CFT
regime. Since the adoption of its MER in April 2021, Mozamblque has made
progress on some of the MER’s recommended actions to improve its system
Including by finalising 1ts NRA and strengthening its asset confiscatian efforts. |
Mozambique will work to implement its FATF action plan by: (1) ensuring
cooperation and coordination amongst relevant authorities to implement risk-
based AML/CFT strategies and policies; (2) conducting training for all LEAs on
mutual legal assistance to enhance the gathering of evidence or
seizurefconfiscation of proceeds of crime; (3} providing adequate financial and
human resources to supervisors, developing and implementing a risk-based
supervision plan; {4) providing adequate resources to the authorities to
commence the collection of adequate, accurate and up-to-date beneficial
ownership information of legal persons; [5) Increasing the human resources of
the FIU as well as increasing financial intelligence sent to authorities; [6)
demonstrating LEAs capability to effectively investigate ML/TF cases using
financial intelligence; (7) conducting a comprehensive TF Risk Assessment and
begin implementing a comprehensive national CFT strategy; (8) increasing
awareness an TF and PF-related TFS; and (9) carrylng out the TF risk assessment
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for NPOs in line with the FATF Standards and using it as a basis to develop an
outreach plan,

In February 2023, Nigeria made a high-level political cammitment te work with
the FATF and GIABA to strengthen the effectivenass of its AML/CET régime. Since
the adaption of its MER in August 2021, Nigeria has made progress on some of
the MER’s recommended actians to improve its system including by improving its
AML/CFT legislative framework, updating its assessment of inherent ML/TF/PF
risks and strengthened its implementation of targeted financial sanctions. Nigeria
will work fo implement its FATF action plan by: {1} completing Its residual ML/TF
risk assessment and updating its national AML/CFT strategy to ensure alignment
with other national strategies relevant to high-risk predicate offences; (2)
enhancing formal and informal international cooperation in line with ML/TF risks;
(3) improving AML/CFT risk-based supervision of Fls and DNFBPs and enhancing
implementation of preventive measures for high-risk sectors; (4) ensuring that
competent authorities have timely access to accurate and up-to-date BO
information on legal persons and applying sanctions for hreaches of BO
obligations; {5) demonstrating an increase in the dissemination of financial
intelligence by the FIU and its use by LEAs; {6) demonstrating a sustained increase
in ML investigations and prosecutions in lne with ML risks; (7] proactively
detecting violations of currency declaration cbligations and apply appropriate
sanctions and maintaining comprehensive data on frozen, seized, confiscated,
and disposed assets; {8) demonstrating sustained increase in Investigations and
prosecutions of different types of TF activities in line with risk and enhancing
interagency cooperation on TF investigations; and (9} canducting risk-based and
targeted outreach to NPOs at risk of TF abuse and implementing risk-based
monitoring for the subset of NPOs at risk of TF abuse withaut disrupting or
discouraging legitimate NPO activities.

Nigeria

Since lune 2018, when Panama made a high-level political commitment to wark
with the FATF and GAFILAT to strengthen the effectiveness of its AML/CFT regime,
Panama has taken important steps towards improving its AML/CFT regime,
Including by demonstrating its ability to investigate and prosecute ML involving
foreign tax crimes. However, Panama should continue to take action to fully
address remaining measures in its action plan as all timelines have already expired
in January 2021. Panama should therefore continue to work on implementing its
action plan to address iiis strategic deficiencies, by ensuring adeguate verification,
of up-to-date beneficial ownership information by obliged entities and timely
access by competent authorities.

Panama
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The FATF again expresses concern that Panama failed to complete its action plan,
which fully expired in January 2021. The FATF strongly urges Panama to swiftly
complete its action plan by lune 2023 ar the FATF will consider calling on its
members and urging all jurisdictions to apply enhanced due diligence to business
relations and transactions with Panama.

In June 2021, the Philippines made a high-level political commitment to wark with
the FATF and APG to strengthen the effectiveness of its AML/CFT regime. The
Philippines shoultd continue to work on implementing its action plan to address
its strategic deficiencies, including by; (1) demonstrating that effective risk-based
supervision of DNFBPs is occurring; (2) demonstrating that supervisors are using
AML/CFT controls to mitigate risks associated with casino junkets; {3) enhancing
and streamlining LEA access to BO information and taking steps to ensure that BQ
information is accurate and up-to-date; (4} demonstrating an increase in the use
of financial intelligence and an increase in ML investigations and prosecutions in
line with risk; {5) demonstrating an increase in the identification, investigation
and prosecution of TF cases; and (6} enhancing the effectiveness af the targeted
financial sanctions framework for both TF and PF by demonstrating that DNFBPs
understand their obligations.

Philippines

The FATF notes the Philippines” continued progress across its action plam,
however all deadlines have now expired and work remains. The FATF encourages
the Philippines to continue to implement its action plan ta address the above-
mentioned strategic deficiencies as soon as possible.

Since February 2021, when Senegal made a high-level political commitment to
work with the FATF and GIABA to strengthen the effectiveness of its AML/CFT
regime, Senegal has established a database to collect statistics and data on ML/TF
investigations and prosecutions and enhanced the framework for coordination
and conduct of TF investigations. Senegal should continug to work on
implementing its action plan to address its strategic deficiencies, including by: {1}
improving compliance by detecting AML/CFT violations and imposing effective,
proportionate and dissuasive sanctions agalnst non-compliant DNFBPs; (2)
updating and maintaining comprehensive beneficial ownership information on
legal persons and arrangements and strengthening the system of sanctions for
violations of transparency obligations; {3} enhancing capacity and support for
LEAs and prosecutarial authorities involved in combatting TF in line with the 2018
TF National Strategy; and {4) implementing an effective TFS regime related to TF
| and PF as well as risk-based monitoring and supervision of NPQOs.

Senegal

The FATF notes Senegal’s continued progress across its action plan, however all
deadlines have now expired and work remains. The FATF urges Senegal to swiftly
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implement its action plan to address the above-ménilcned strategic deficiencies |
as soon as possible.

h f . In February 2023, South Africa made a high-level political commitment to work
South Africa with the FATF and ESAAMLG to strengthen the effectiveness of its AML/CFT
regime. Since the adoption of its MER In June 2021, South Africa has made
significant progress on many of the MER’s recommended actions to improve its
system Including by developing national AML/CFT policies to address higher risks
and newly amending the legal framewark for TF and TFS, among others. South
Africa will work to implement its FATF action plan by: (1) demonstrating a
sustained increase In outhound MLA requests that help facilitate ML/TF
Investigations and confiscations of different types of assets in line with its risk
profile; {2} improving risk-based supervision of DNFBFs and demonstrating that
all AML/CFT supervisors apply effective, proportionate, and effective sanctions
for noncompliance; (3} ensuring that competent authorities have timely access to
accurate and up-to-date BO information on legal persons and arrangements and
applying sanctions for breaches of viclation by legal persons to BO obligations; (4)
demonstrating a sustained increase in law enforcement agencies’ requests for
financial intelligence from the FIC for its ML/TF investigations; |5) demonstrate a
sustained increase in investigations and prosecutions of sericus and complex
money laundering and the full range of TF activities in line with its risk profile; {6}
enhancing its identification, seizure and confiscation of proceeds and
Instrumentalities of a wider range of predicate crimes, in line with its risk profile;
{7} updating its TF Risk Assessment to inform the implementation of 3
comprehensive national counter financing of terrarism strategy; and {8) ensuring
the effective implementation of targeted financial sanctions and demonstrating
an effective mechanism to identify individvals and entities that meet the criteria
for domestic designation.

In June 2021, South Sudan made a high-level political commitment to wark with
5 OUth 5 Udan the FATF to strengthen the effectiveness of its AML/CFT regime. South Sudan
should continue to work to implement its action plan, including by: (1) conducting
a comprehensive review of the AML/CFT Act {2012}, with the support of
international partners, including technlcal assistance, to comply with the FATF
Standards; {2} becoming a party to and fully implementing the 1988 Vienna
Convention, the 2000 Palermo Convention, and the 1995 Terrorist Financing
Convention; (3] ensuring that competent authorities are sultably structured and
capacitated to implement a risk-based approach to AML/CFT supervision far
financial institutions; {4} developing a comprehensive legal framework to collect
and verify the accuracy of beneficial ownership information for legal persons; (5) |
operationalising a fully functioning and independent FIU; {6) establishing and
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implementing the legal and institutional framework ta implement targeted
financial sanctions in compliance with United Nations Security Council
Resolutions on terrorism and WMD proliferation financing; and [7) commencing
implementation of targeted risk-based su pervision/monitoring of NPOs at risk of
TF abuse.

The FATF notes South Sudan’s limited progress across its action plan. The FATF
again encourages South Sudan to continue ta demonstrate Its strong political and
Institutional commitment to strengthen the effectiveness of its AML/CFT regime,
particularly in supporting the lead AML/CFT agency in coordinating national
AML/CFT efforts.

Since February 2010, when Syria made a high-level political commitment to work
with the FATF and MENAFATF to address its strategic AML/CFT deficiencies, Syria
has made progress to improve its AML/CFT regime. In lune 2014, the FATF
determined that Syria had substantially addressed its action plan at a technical
level, including by criminalising terrorist financing and establishing procedures for
freezing terrorist assets. While the FATF determined that Syria has completed its
agreed action plan, due to the security situation, the FATF has been unable to
conduet an on-site visit to confirm whether the process of implementing the
required reforms and actions has begun and is being sustained. The FATF will
continue to monitor the situation, and will conduct an on-site visit at the earliest
possible date,

Syria

. (Statement from Octoberizozz}
Tanzania

In October 2022, Tanzania made a high-level political commitment to work with
the FATF and ESAAMLG to strengthen the effectiveness of its AML/CFT regime.
Since the adoption of its MER in April 2021, Tanzania has made progress on some
of the MER's recommended actions to improve its system including by developing
legal framework for TF and TFS and disseminating FIU strategic analysis. Tanzania
will work to implement its FATF action plan by: {1} improving risk-based
supervision of Fls and DNFBPs, Including by conducting Inspections on a risk-
sensitive basis and applying effective, proportionate, and dissuasive sanctions for
non-compliance; (2) demonstrating authorities’ capabllity to effectively conduct
a range of investigations and prosecutions of ML in line with the country’s risk
profile; (3} demonstrating that LEAs are taking measures to identify, trace, seize,
and confiscate proceeds and Instrumentalities of crime; {4) conducting a
comprehensive TF Risk Assessment and begin implementing a comprehensive
national CFT strategy as well as demonstrating capability to conduct TF
investigations and pursue prosecutions in line with the country's risk profile; (5)
increasing awareness of the private sector and competent authorities on TF and
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PF-related TFS; and (6) carrying out the TF risk assessment for NPOs in line with
the FATF Standards and using it as a basis to develop an outreach plan.

Since October 2021, when Tiirkive made a high-level political commitment to
work with the FATF to strengthen the effectiveness of its AML/CFT regime,
Tiirkiye has taken further steps towards improving its AML/CFT regime, including
by issuing regulations regarding politically exposed persons and guidance te the
private sector on detecting terrorist financing, as well as increasing the FIL's
proactive dissemination of financial intelligence. T0rkiye should continue to work
on implementing its action plan to address its strategic deficiencies, including by:
{1} increasing on-site inspections by supervisors across all sectors, commensurate
with risk; (2} enhancing the use of financial intelligence to support ML
investigations; {3) undertaking more complex ML Investigations and prosecutions;
{4) using statistics on confiscation and terrorist financing to update risk |
assessments and inform policy; (5) conducting more financial investigations in
terrorism cases, prioritising TF investigations and prosecutions related to UN-
designated groups, and ensuring TF investigations are extended to Identify
financing and support networks; (6) concerning targeted financial sanctions,
pursuing outgoing requests to third-countries related to UN-designated groups,
in line with Tiirkiye's risk profile; and (7) fully implementing a risk-based approach
for the supervision of non-profit organisations to prevent their abuse for terrorist
financing, including by taking steps to ensure that audits conducted are risk-
based, that supervision does not disrupt or discourage legitimate NPC activity
such as fundraising, and that sanctions applied are proportionate to any
violations. The FATF continues to monitor that Tiirkiye's oversight of the NPO
sector is in line with the risk-based approach as set out In the FATF Standards.

Turkey
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Uganda

Since February 2020, when Uganda made a high-level political commitment to
work with the FATF and ESAAMLG to strengthen the effectiveness of its AML/CET
regime, Uganda demonstrated progress, including demonstrating LEAs and
judicial authorities apply the ML offence consistent with the identified risks, and
establishing and implementing policies and procedures for identifying, tracing,
selzing and confiscating proceeds and instrumentalities of crime. Uganda should
continue to work to implement its action plan to address its strategic deficiencies,
including by: (1} developing and implementing risk-based supervision of Fis and
DNFBPs; {2} ensuring that competent authorities have timely access to accurate
basic and beneficial ownership information for legal entities; and (3} addressing
the technical deficiencies in the legal framework to implement PF-related
targeted financial sanctions. The FATF continues to menitor Uganda’s oversight
of the NPO sector to encourage the application of the risk-based approach to
supervision of NPOs in line with the FATF Standards and mitigate unintended
conseguences.

The FATF expresses concern that Uganda failed to complete its action plan, which
fully expired in May 2022. The FATF strongly urges Uganda to swiftly demuonstrate
significant progress in completing its action plan by lune 2023 or the FATF will
consider next steps if there is insufficient progress.

The United Arab

Emirates

Since February 2022, when the United Arab Emirates (UAE) made a high-level
political commitment to work with the FATF and MENAFATF to strengthen the
effectiveness of its AML/CFT regime, the UAE demonstrated significant progress,
including by demonstrating a sustained increase in outbound MLA requests to
help facilitate the investigation of TF, ML, and high-risk predicates, showing
greater use of financial intelligence fo pursue high-risk ML threats, and combating
UN sanctions evasion, including by demonstrating a better understanding among
the private sector.

The UAE should continue to work to implement its FATF action plan by: (1)
enhancing and maintaining a shared understanding of the ML/TF risks between
the different DNFBP sectors and institutions; (2} showlng an increase In the
number and quality of STRs filed by Fis and DNFBPs; (3) ensuring a more granular
understanding of the risk of abuse of legal persons and, where applicable, legal
arrangements, for ME/TF; and (4) demonstrating a sustained increase in effective
investigations and prosecutions of different types of ML cases consistent with
UAE's risk profile.

Yemen

Since February 2010, when Yemen made a high-level political commitment to
work with the FATF and MENAFATF to address its strategic AML/CFT deficiencies,
Yemen has made progress to improve its AML/CFT regime. In June 2014, the FATF
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determined that Yemen had substantially addressed its action plan at a technical
level, including by: {1) adequately criminalising money laundering and terrorist
financing; (2 establishing procedures to identify and freeze terrorist assets; (3)
improving its customer due diligence and suspicious transaction reporting
requirements; (4) issuing guidance; (5) developing the monitoring and
supervisory capacity of the financial sector supervisory authorities and the
financial intelligence unit; and (6} establishing a fully operational and effectively
| functioning financial intelligence unit, While the FATF determined that Yemen has
completed its agreed action plan, due to the security situation, the FATF has been
unable to conduct an on-site visit to confirm whether the process of
implementing the required reforms and actions has begun and is being sustained.
The FATF will continue to monitor the situation, and conduct an on-site visit at
the earliest passible date.
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Jurisdiction No Longer Subject to Increased Monitoring by the FATF

The FATF welcomes Moroceo’s significant progress in improving its AML/CFT
regime. Morocco strengthened the effectiveness of its AML/CFT regime to meet
the commitments in its actlon plan regarding the strategic deficiencies that the
FATF identified in February 2021 related to improving its international
cooperation mechanisms, strengthening AML/CFT supervision, strengthening
transparency of legal persons by ensuring timely access to accurate beneficial
ownership information, strengthening the capacities of the FIU, enhancing
capacities to conduct ML investigation and confiscate the proceeds of ¢rime and
improving effectiveness of the targeted financial sanctions regime. Morocco is
therefore no longer subject to the FATF's increased monitoring process.

Maorocco

Morocco should continue to work with MENAFATF to sustain its improvements
n its AML/CFT system.

The FATF welcomes Cambodia’s significant progress in improving its AML/CFT
regime. Cambodia has strengthened the effectiveness of its AML/CFT regime to
meet the commitments in its action plan regarding the strategic deficiencies
that the FATF identified In February 2019 related to improvements in the legal
framework for international cooperation and preventlve measures, risk-based
supervision of Fis and DNFBPs, improving the quality and guantity of FIU
disseminations, increasing and improving investigation and prosecution of ML
and asset confiscation and establishing and implementing a legal framework for
PF TFS. Cambodia is therefore no longer subject to the FATF's increased
monitoring process.

Cambodia

Cambodia should continue to work with APG to sustain its improvements in its
AML/CET system.
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