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2013 J ¥ cieal) Lilgs i baall i o ) g Gijluaal aa) g o) 8l g8 J88s ptaadd b Alalal) Ui juaall ABS JLal () A4S qadi

22.71 0.00 14.28 21.32 12.92 17.03 21.37 50.51 138.58 39.28 10.41 94.53 78.61 15.93 70.30 17.34 23.45

20.33 33.34 0.00 20.92 12.27 21.25 21.18 50.51 138.58 39.28 10.32 94.53 67.92 15.93 70.30 17.35 23.45

15.72 33.74 15.84 0.00 11.73 21.25 23.23 50.51 138.58 39.28 10.91 94.53 69.88 15.93 70.30 17.27 23.45

22.71 33.74 12.02 19.96 0.00 21.25 24.26 50.51 138.58 39.28 10.91 94.53 69.58 11.98 70.30 17.35 21.87

22.71 26.72 16.96 22.29 12.92 0.00 23.15 50.51 138.58 39.28 10.91 94.53 78.61 15.93 70.30 17.35 23.45
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22.71 33.74 16.96 22.29 12.92 21.25 24.26 50.51 0.00 39.28 10.91 94.53 78.61 15.93 70.30 17.35 21.41

22.71 33.74 16.96 22.29 12.92 21.25 24.26 50.51 138.58 0.00 10.91 94.53 78.61 15.93 62.46 17.35 23.45

22.71 27.67 12.11 22.29 12.92 21.25 24.26 21.40 119.43 39.28 0.00 94.53 78.61 15.93 70.30 12.40 23.44

22.47 33.74 16.96 22.29 12.92 21.25 23.03 50.51 138.58 39.28 10.91 0.00 78.61 15.93 70.30 17.35 23.45

15.86 33.74 13.65 20.82 12.49 21.25 21.48 50.51 138.58 39.28 10.91 94.53 0.00 15.93 70.30 17.35 21.42

22.71 32.45 14.88 22.29 12.67 21.25 24.26 50.51 113.67 39.28 10.91 94.53 78.61 0.00 70.30 16.44 19.89

22.71 33.74 16.96 22.29 12.92 21.25 24.26 50.51 138.58 39.28 10.91 94.53 78.61 15.93 0.00 17.35 23.45
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22.62 33.74 16.89 22.29 12.92 21.25 24.26 50.51 113.39 39.28 10.42 94.53 78.61 15.93 70.30 13.75 0.00
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Dependent Variable: DLG ( difference in
loans growth)

Method: Least Squares
Sample Period: 2001Q1 —-2013Q2

Variable Coefficient Standard Error Probability
C 0.05748 0.1809 0.7522
DBAG -0.40143 0.11382 0.001
AR(1) -0.36973 0.1267 0.0055
AR(2) 0.107485 0.12214 0.3836
MAQ1) -0.69128 0.2389 0.0059
MA(2) -0.6522 0.24736 0.0115
R-Squared 0.664053
Adjusted R-Squared 0.625877
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Table 2: Descriptive statistics.

Loans Balances abroad
Mean 2019.681 2443.6
Median 1802.95 23203
Maximum 4258.1 3358.2
Minimum 942.1 1962.1
Std. Dev. 958.7992 340.2816
Skewness 0.96995 1.207584
Sum 109062.8 131954.4
Sum Sq. Dev. 48722683 6136955
Observations 54 54

Table 3: ADF unit root test for stationarity.

Level First difference
Intercept Intercept plus trend Intercept  Intercept plus trend
Lg -3.634272%* -4.143328* -8.985816%* -8.854356%*
Bag -2.859114 -2.854372 -11.06260%* -10.95193**

*Indicates significance at the 5% level and ** at the 1% level.
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Dependent Variable: LMPS$
Method: Least Squares
Sample Period: 2004Q1 —-2013Q2
Variable Coefficient Standard Error Probability
C 1.184915 0.15007 0
DBAG 0.515954 0.13332 0.0004
S.E. of regression 0.120626 Akaike info -1.34105
criterion
Sum squared 0.52382
R-Squared 0.274194
Adjusted R-Squared 0.120626
N S e Bl dsalua
Dependent Variable: LMPSJD
Method: Least Squares
Sample Period: 2004Q1 —-2013Q2
Variable Coefficient Standard Error Probability
C 1.75043 0.14416 0.0000
DBAG 0.071922 0.09578 0.4576
S.E. of regression 0.120432 Akaike info -1.34426
criterion
Sum squared 0.522143
R-Squared 0.274194
Adjusted R-Squared 0.120626
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Dependent Variable: LMPSNIS
Method: Least Squares
Sample Period: 2004Q1 —-2013Q2

Variable Coefficient Standard Error Probability
C 2.254705 0.20115 0.000
DBAG 0.09173 0.16285 0.5767
S.E. of regression 0.068668 Akaike info -2.46787

criterion

Sum squared 0.169752
R-Squared 0.008736
Adjusted R-Squared -0.0188
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